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The Chartered Financial Analyst® (CFA®) Program is a graduate-level program that provides a
strong foundation of the skills and knowledge needed to succeed in today’s competitive world
of investing and finance. It combines a broad-based curriculum of investment principles with
professional conduct requirements. It is administered by CFA Institute (www.cfainstitute.org),
the global not-for-profit organization of investment professionals.

Global Recognition

With a six-decade history of maintaining a rigorous focus on globally relevant investment
knowledge, the CFA® Program is the most widely known and respected investment credential
in the world. It is recognized by the global investment community as the highest educational
and professional excellence standard.

Career Advantage

Employers recognize the CFA® charter as the definitive standard of competence, integrity,
and dedication of investment professionals. The CFA® Program stands out at every stage of
your career and equips you with the practical and fundamental knowledge you need for the
investment profession. There is no better way to demonstrate your commitment and your
ability to perform at a high level in the investment profession than by enrolling in and
completing the CFA® Program.

Practical Skills

The CFA® Program curriculum focuses on the practical knowledge and current skills necessary
in the global investment management profession. These skills can be immediately applied on
the job and evolve each year to include new tools, ideas, frontier concepts, and lessons to
reflect the dynamic and complex nature of the global investment profession.

Community
Earning the CFA® charter places you in the company of an elite group of nearly 100,000

respected investment professionals. Access to their collective expertise, networks, and
resources is an invaluable asset.
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Hellenic Capital Market Commission & Bank of Greece

The Hellenic Capital Market Commission and the Bank of Greece - regulators of investment
services in Greece - recognize that CFA® Charter holders are entitled to the highest certificate
of “Securities & Market Analyst” (certificate level “0"), without having to sit for the
examinations whose curriculum is covered by the CFA Program.!

The CFA® Program

The CFA® program requires candidates to study for and pass three levels (I, II & III) of
exams and meet other requirements, such as, 4 years of relevant work experience in order to
earn a CFA® Charter. Each level of the CFA® program requires a minimum of 300 hours of
personal study, although time will vary based on familiarity with the material. To name a few
of those who pursue the CFA® Charter: Financial analysts, Securities & Investment managers,
Securities & Derivatives traders, Portfolio managers, Financial planners, Relationship officers,
Risk managers, Chief Financial Officers of corporations.

CFA® Program Entrance Requirements

You must have a bachelor's (or equivalent) degree or be in the final year of your bachelor's
degree program at the time of registration or have four years of qualified, professional work
experience. You must be prepared to take the exams in English and understand the
professional conduct requirements. You must have a valid international travel passport
required for enrollment and exam registration. On exam day, passport number, expiration
date, and personal details on your passport must match the information you provided to CFA
Institute upon registration.

Hellenic CFA Society & Hellenic Banking Institute CFA® Review Course

The Hellenic CFA Society, in partnership with the Hellenic Banking Institute of the Hellenic
Bank Association, offers a CFA® Review Course for level I of the CFA® Study and Examination
Program. This Review Course provides candidates with a structured, classroom-based
approach to preparing for the exam. It is designed to assist candidates in mastering the
Candidate Body of Knowledge ™ (CBOK ™) that is attached.

Structured Classroom-based instruction

Weekly classes provide structure for a disciplined pace of preparation. The focus is on the
comprehension of the assigned materials in the Study Guides with an emphasis on the
Learning Outcome Statements (LOS). Total class duration amounts to approximately 90
hours, as following:

Class Da November | December | January | February | March April May
y 2011 2011 2012 2012 2012 2012 2012
3rd, 10th |14th, 21st 10th
b3 I I 4
Saturday 26th 17th 28th 11th, 18th 17th, 31st 28th | 5th, 12th

e Saturday classes start at 09:00 a.m. and last for 6 hours in approximation.

" CFA Charter holders are exempted from all modules except from the "Capital market regulatory

framework".
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Supplementary Study Materials Included

As an extra bonus at no additional charge, the Schweser Essential™ Prep Package (Retail
Price: $599) is provided to all candidates (available for pick-up as soon as shipment arrives),
including:

Schweser (Study) Notes™

Schweser’s QuickSheet™

SchweserPro™ QBank (Online)

Practice Exams, Vol. 1 & Vol. 2

InstructorLink™ (partial access)

Searchable FAQs & Exam-tips Blog

Online Practice Exams

Practice Tests & Mock Exams

Two interim practice tests and two final mock exams, which are provided by Schweser,
Kaplan and the Boston Society of Security Analysts, will assist candidates in assessing their
strengths and weaknesses. These will be held in the context of the continuous monitoring of
the candidates' progress throughout the course that will be evaluated on the basis of
attendance to classes as well as practice and mock exam scores.

Top-notch Instructors
All sessions will be taught by multiple instructors who have been selected for their subject-

matter expertise and excellence. All of them are holders of the CFA® Charter and have a long
track of professional and / or academic experience in the topics that they teach:

Name Company / Institution Position
Stavros Daliakopoulos, CFA EFG Eurobank Head of FX Trading Desk
Vassilis Efthymiou, CFA AUEB PhD candidate in Finance
Maria Kioulafa, CFA Alpha Bank Strategic Planning Division
Nikos Konstantakis, CFA Piraeus Asset Management Senior Portfolio Manager
Lila Mordochae, CFA Deree College Professor of Finance
Ioannis Ritsios, CFA NBG Asset Management |Head of Global Equity Research
Ioannis Haveles, CFA Alpha Asset Management Manager - Equity Markets

For a brief profile of each instructor, visit the Hellenic CFA Society website at www.cfa.gr
Location & Administration

All classes will be held at the premises of the Hellenic Banking Institute: Sina 11, Athens. For
registrations and any information requests please refer to the following contact details:
e Hellenic Banking Institute
Mr. N. Tassakos tel. 210 33.86.411, email: seminar_eti@hba.gr

e  Hellenic CFA Society
email: training@cfa.gr
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Registration student pack

Upon registration to the Review Course, all candidates will receive the following:

i) A detailed timetable of the classes referring to the dates, hours and instructors per topic.
ii) Information on the calculator models that are authorized for use during CFA exams.

i) An outline of the suggested readings and practice questions from the books.

Review Course Fees

Course Fees: 1.700 €

An "Early booking" discount (10%) applies, if registration and first payment take place at
least 2 weeks before the beginning of the classes. The CFA® Review Course can be submitted
to the relevant OAED program?, LAEK 0,45%. For detailed information about our discount
policies, please contact us.

Registration for the CFA® Review Course does NOT constitute enrollment in the CFA® Exam.

Refunds & Cancellation

If enrollment is canceled in writing within two weeks after the program start date, any fees
paid upon registration will be refunded except from the cost of any course materials the
participant has received (included in the fees). No refunds will be issued after two weeks
from the start date of the program.

Rules - Disclaimers

The Review Course does not in any way aim to replace the intensive personal study that is
required by the candidates, but works as supplementary towards their adequate preparation
for the exam. Any study material that will be distributed is used to facilitate the learning
process does not constitute a substitute of the CFA® Program reading assignments provided
by CFA Institute that comprise the core of study.

Registration in the CFA® Review Course is non-transferable. The Hellenic CFA Society and the
Hellenic Bank Association retain the right to cancel the implementation of the Review Course
provided that the number of registrations is not deemed sufficient as well as to modify the
class timetable, if needed. Candidates are expected to adhere to the CFA Institute Code of
Ethics, Standards of Professional Conduct, and Rules of Procedure for Proceedings Related to
Professional Conduct and other conditions, requirements, procedures and policies set forth by
the CFA Institute.

CFA Institute does not endorse, promote, review or warrant the accuracy of the products or
services offered by The Hellenic CFA Society or the Hellenic Banking Institute. The CFA
Institute Logo, CFA® and Chartered Financial Analyst® are a few of the trademarks that are
owned by CFA Institute.

ApPIBHOG CUHHETEXOVTWV: MEXpI 25, KATA XPOVIKI) NPOTEPAIOTNTA dNAWOEWY CUHHETOXNG.
Tonog digfaywyng: EAnviko Tpanediko IvaTimoUTo, Ziva 11, ABrva.
Ma SNAGMOCEIG CUHHETOXNAG, CULNANPWHATIKEG MANPOPOpIEC, UNoBOAR NpoypappaTog otov OAEA
napakahoUpe TNAepwvroTe oTo 210 33.86.411 (k. Taodkog).
>EMINAPIO 604

? For more information, you can visit the website: http://www.oaed.gr/
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CFA® Review Course
5" Series of CFA® Level-I Review Course

CFA Candidate Body of Knowledge (CBOK™)

I. Ethical and Professional Standards
A. Professional Standards of Practice
B. Ethical Practices

II. Quantitative Methods
A. Time Value of Money
B. Probability
C. Probability Distributions and Descriptive Statistics
D. Sampling and Estimation
E. Hypothesis Testing
F. Correlation Analysis and Regression
G. Time Series Analysis
H. Simulation Analysis
I. Technical Analysis

III. Economics
A. Market Forces of Supply and Demand
B. The Firm and Industry Organization
C. Measuring National Income and Growth
D. Business Cycles
E. The Monetary System
F. Inflation
G. International Trade and Capital Flows
H. Currency Exchange Rates
I. Monetary and Fiscal Policy
J. Economic Growth and Development
K. Effects of Government Regulation
L. Impact of Economic Factors on Investment Markets

IV. Financial Reporting and Analysis
A. Financial Reporting System (IFRS and GAAP)
B. Principal Financial Statements
C. Financial Reporting Quality
D. Analysis of Inventories
E. Analysis of Long-Lived Assets
F. Analysis of Taxes
G. Analysis of Debt
H. Analysis of Off-Balance-Sheet Assets and Liabilities
I. Analysis of Pensions, Stock Compensation, and Other Employee Benefits
J. Analysis of Inter-Corporate Investments
K. Analysis of Business Combinations
L. Analysis of Global Operations
M. Ratio and Financial Analysis
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V. Corporate Finance
A. Corporate Governance
B. Dividend Policy
C. Capital Investment Decisions
D. Business and Financial Risk
E. Long-Term Financial Policy
F. Short-Term Financial Policy
G. Mergers and Acquisitions and Corporate Restructuring

VI. Equity Investments
A. Types of Equity Securities and their Characteristics
B. Equity Markets: Characteristics, Institutions, and Benchmarks
C. Fundamental Analysis (Sector, Industry, Company) and the Valuation of Individual
Equity Securities
D. Equity Market Valuation and Return Analysis
E. Special Applications of Fundamental Analysis (Residual Earnings)
F. Equity of Hybrid Investment Vehicles

VII. Fixed Income
A. Types of Fixed-Income Securities and their Characteristics
B. Fixed-Income Markets: Characteristics, Institutions, and Benchmarks
C. Fixed-Income Valuation (Sector, Industry, Company) and Return Analysis
D. Term Structure Determination and Yield Spreads
E. Analysis of Interest Rate Risk
F. Analysis of Credit Risk
G. Valuing Bonds with Embedded Options
H. Structured Products

VIII. Derivatives
A. Types of Derivative Instruments and their Characteristics
B. Forward Markets and Instruments
C. Futures Markets and Instruments
D. Options Markets and Instruments
E. Swaps Markets and Instruments
F. Credit Derivatives Markets and Instruments

IX. Alternative Investments
A. Types of Alternative Investments and their Characteristics
B. Real Estate
C. Private Equity/Venture Capital
D. Hedge Funds
E. Closely-held Companies and Inactively Traded Securities
F. Distressed Securities/Bankruptcies
G. Commodities
H. Tangible Assets with Low Liquidity

X. Portfolio Management and Wealth Planning
A. Portfolio Concepts
B. Management of Individual/Family Investor Portfolios
C. Management of Institutional Investor Portfolios
D. Pension Plans and Employee Benefit Funds
E. Investment Manager Selection
F. Other Institutional Investors
G. Mutual Funds, Pooled Funds, and ETFs
H. Economic Analysis and Setting Capital Market Expectations
I. Tax Efficiency
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J. Asset Allocation (including Currency Overlay)

K. Portfolio Construction and Revision

L. Equity Portfolio Management Strategies

M. Fixed-Income Portfolio Management Strategies
N. Alternative Investments Management Strategies
O. Risk Management

P. Execution of Portfolio Decisions (Trading)

Q. Performance Evaluation

R. Presentation of Performance Results

CFA Institute does not endorse, promote, review or warrant the accuracy of the
products or services offered by The Hellenic CFA Society or the Hellenic Banking
Institute. The CFA Institute Logo, CFA® and Chartered Financial Analyst® area few
of the trademarks that are owned by CFA Institute.
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CFA® Review Course
5th Series of CFA® Level-I Review Course

H eknaideuTikr) diadikaoia ouvioTa OXEon auQIdPOUNG OUCIACTIKAG EMIKOIVWDVIAG EKNAIDEUTN
KAl OUMPPETEXOVTWY. H anoTeAeopaTikOTNTA TNG EMIKOIVAVIAC AUTNG kaBopileTal o peydlo
BaBud and TO OXETIKO WE TO OeguIvaplo unoBadpo, TIC avayKeG Kal TIC NMPOCOOKIEG TwV
OUMMETEXOVTWV.

JUYKEKPIMEVA, XAPAKTNPIOTIKA ONWC N €PYAciakn €Uneipia, To eknaldeuTIKO undBabpo Twv
OUMMETEXOVTWV Kkal Ta €I0IKOTEPA OPEAN Mou npocdokoUV auToi va anokouioouv and To
€KNAIDEUTIKO Npdypaupa cuvioTouv KaBopioTIKOUG NapayovTeC, Nnou MPENEl va OUVEKTIHWVTAI
yia TNV anoTeAECATIKN Npooappoyn Tne pebodoloyiag nou Ba xpnoiKomnoInoel O EI0NYNTAG.

Ta napakdTw oToixeia ival anoAUTWG EUNICTEUTIKA kal Ba Xpnaiponoin®olv pévo anod To ETI.
O1 nAnpogopiec auTéc Ba Bonbricouv Tov €ionynTl va OJlaHopPWOEl TO KATAAANAO
EKNAIOEUTIKO «HEiyMa®» nou Ba PeyioTonoinael To SIkO aag OPEeAOC.

MPO®IA EKNMAIAEYOMENOY

OVOHATENWVUHO: Tpanela/sTaipeia:

Movada:

ZnUePIVa enayyeApaTika kaBnkovra (cUvToON Neplypagn):

Xpovia npoiinnpeoiag: ......... Mponyouueveg BEoeig epyaaniag (evrog N ekTOG Tpane(ikoU |
XWPOou):

ZnoudEg — EIGIKOTNTEG:

OfpaTa OXETIKA ME TO NPOypappa nou yvwpileTte pe onolovdnnore Tpono (n.x.
euneipia, eknaideuon, avayvwaoTika evolapEpovTa):

ExnaideuTikG npoypappara nou £XeTe napakoAouBnoel yia To idI0 N NApPEHPEPEG
Oépa:

OepaTIKEG EVOTNTEG OTIG onoieg 6a enBupoloaTte va dwoel HEYAAUTEPN EPPach o
- ElenynTiG:
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MNog padare yia To npoypappa nposroipaciac Hellenic CFA Society — ETI
Site EET — ETI ( www.hba.gr/eti )

Site Hellenic CFA Society ( www.cfasociety.gr )

Site CFA Institute (www.cfainstitute.org )

Ano avalitnon oto diadikTuo (Search Engine)
Ano ouoTaon yvwoToU 1 (piAou
And Tov £pyodoTn Hou

Ano aA\n nnyn (napakahoUpe NpoadIiopioTe):

MNa Tnv kaAUTEPN NPoETOIPACTia TNG EkNAiIdeuonG, NAPaKAAOUHE GUUNANPWOOTE TIG
~ NApakaTe NAnpopopiec:

1. E-mail epyaoiac:

E-mail npoownikod:

2. Eival n np®Tn gopd nou CUPPETEXETE OTIG e€eTaoelc CFA — Level I;

] Na O 'Ox1 (napakahoUpE NpoadIopioTe)

3. AvaQépeTe Toug TITAOUG onoudwv TPITORABUIAC eknaideuong nou OIABETETE:

MapakaAoUlE OTEIATE TO CUNNANPWHEVO EPOTNHATOAOYIO HEXPI TIG 19/11/2011
oTo e-mail: ntassakos@hba.gr f oTo fax: 210-3646122.

EuxapioToUpe via Tn GUPBOAR 0ag oTnv apTIOTEPN NPOETOIUATIA TOU NPOoYPAUHATOG.

Topéag Enikoivawviag ETI
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